
!"#$%&'"())*

!"#$%#&'()'
*+,-.%/-0$"1'2-&%30'

456

+,-,.%/0"1,2034-"53%"
67$&%&/.'"837$92,%":/&,;/,

81<:8="!*>??



!"#$%&'#()"@.0;,7.;A"?BA".;4"#B"CD,%-EF"G>*HIJB"K94L7,;2"9;4,%"9;/,%2.&;2FM"0,9%&-2&/-".;4"N&.-,-B"*+#$(+$">OPA">>(IQ>>R>B

7$89:'()';%3<$'$."%0%03

¥ !.-"$/-0$'=' <9;&-07,;2"3%"%,S.%4"
G,BLBA"&;-2%9/23%"%,-$3;-,"23"'.;4&;L"NF"-294,;2J

¥ >8$#(/-'=' :294,;2"$,%53%7.;/,"3;";,T2"'.;4&;L

?(0#18&%(0
:294,;2"$,%53%7.;/,M
>J"&7$%3D,-"S0,;
""""$33%"$,%53%7.;/,"
""""&-"$9;&-0,4U".;4"
(J"4,/'&;,-"S0,;
""""L334"$,%53%7.;/,"
""""&-"%,S.%4,4



?(0)(809%03

VCS3"3%"73%,"D.%&.N',-".%,"/3;539;4,4
&5"20,F"D.%F"23L,20,%"&;"-9/0"."S.F"
20.2"&2"&-"&7$3--&N',"23"4,2,%7&;,"

S0&/0"D.%&.N',"&-"%,-$3;-&N',"
53%".;"3N-,%D,4",W,/2BX

Review



!-./%0(1(3:

¥ @0%$&"Y"6;2&2&,-"20.2"%,/,&D,"20,",T$,%&,;/,-"N,&;L"/3;2%.-2,4

¥ =;"8:A"20,-,".%,"2F$&/.''F".'L3%&207-A"-F-2,7-"3%"097.;"9-,%-".'3;L"S&20"
-$,/&Z,4"2.-E-".;4",;D&%3;7,;2-"3D,%"S0&/0"S,"S&-0"23"L,;,%.'&[,B
G,BLBA".;"=+"-F-2,7".;4".;".--3/&.2,4"\9,%F".;4"/3%$9-J

¥ !.-"$/-0$& "Y"C0,",T$,%&,;/,-"20,7-,'D,-

¥ =;"8:A"20,-,".%,"20,"/0.;L,-"23"20,".'L3%&207A"2.-EA"3%",;D&%3;7,;2"3D,%"
S0&/0"S,"S&-0"23"7,.-9%,"/0.;L,-"&;"N,0.D&3%"G,BLBA"4&W,%,;2"-&7&'.%&2F"
7,2%&/-J"

¥ >8$#(/-& "Y"C0,"%,-9'2-"35"203-,",T$,%&,;/,-

¥ =;"8:A"20,-,".%,"7,.-9%,7,;2-"35"N,0.D&3%"G,BLBA"$%,/&-&3;".;4"%,/.''J

¥ 7-$$%03&"Y"C0,"-$,/&Z/"-&29.2&3;-"&;"S0&/0"20,"2%,.27,;2-".;4"
392/37,-".%,"7,.-9%,4

¥ =;"8:A"20,-,".%,"9-9.''F"&;D.%&.;2".-$,/2-"35"20,",;D&%3;7,;2"
G,BLBA"/3%$9-".;4"L,;,%.'"2.-E"-$,/&Z/.2&3;J

=;53%7,4"NFM"8%3;N./0">*O)A">*O(



!-./%0(1(3:'='A@0%$&B'(.'A&8CD-#$&B

¥ CF$&/.''FA"."$,%-3;A",/3-F-2,7A"$'32"35"'.;4A"3%"320,%"
,;2&2F"20.2"%,/,&D,-"."2%,.27,;2

¥ =;"8:"Y"#;",;2&2F"4%.S;"5%37"."-.7$',"20.2"&;2,%./2-"
S&20"20,".'L3%&207"3%"-F-2,7"9;4,%",D.'9.2&3;"23"
$%349/,"N,0.D&3%

¥ 6T.7$',-
¥ #",-$" "35".;"-352S.%,",;L&;,,%&;L"233'

¥ #".,$"& "%9;"S&20".;"=+"-F-2,7

¥ #"($/01"2 "3;"S0&/0"."%392&;L"$%323/3'"&-"%9;

¥ #"34/4'-$/".;.'F[,4"NF"."',.%;&;L".'L3%&207

¥ #"!4&$-#4('($/01"2".44%,--,4"NF".;"&;5,%,;/,".'L3%&207

¥ ];&2-"%,$%,-,;2"N9;4',-"35"$32,;2&.'"D.%&.N',-"./%3--"
S0&/0"S,"S&-0"23"L,;,%.'&[,"3%"%.;437&[,



!-./%0(1(3:'='A!.-"$/-0$B

¥ CF$&/.''FA"."-&29.2&3;A",;D&%3;7,;2.'"-2%,--A"$,-2&/&4,A"
-,,4"2F$,A"3%"320,%"/0.;L,"&;2%349/,4"23"."-9N^,/2"NF"
20,",T$,%&7,;2,%

¥ =;"8:"Y"_;,"3%"73%,"D.%&,2&,-"35".;".'L3%&207A"-F-2,7A"
3%",;D&%3;7,;2".$$'&,4"23"."9;&2

¥ 6T.7$',-

¥ ?&W,%,;2"-#5#64"#/&'5$/"#+-'9-,4"NF".;"=+"-F-2,7

¥ ?&W,%,;2"7"1/1+16-"%9;"3;"."L&D,;";,2S3%E"

¥ ?&W,%,;2"6$4"(#(8'4681"#/95-"%9;"3;"."4.2."-,2

¥ ?&W,%,;2"#(:$"$(+$'4681"#/95-"9-,4"3;"."L&D,;"`.F,-";,2

¥ C%,.27,;2-"%,$%,-,;2"&;4,$,;4,;2"D.%&.N',-"
G&B,BA"D.%&.N',-"20.2"S,"/.;",T$'&/&2'F"7.;&$9'.2,J



!:,-&'()'-+,-.%/-0$"1'E"1%9%$:

¥ 7$"$%&$%#"1'#(0#18&%(0'E"1%9%$:'
=-"20,%,"."/3%%,'.2&3;"N,2S,,;"2%,.27,;2".;4"
392/37,a

¥ F0$-.0"1'E"1%9%$:'
?3,-"20,"3N-,%D,4"/3%%,'.2&3;"%,b,/2"."/.9-.'"
%,'.2&3;-0&$"N,2S,,;"2%,.27,;2".;4"392/37,a

¥ ?(0&$.8#$'E"1%9%$:"
?3"20,"-.7$'&;L"$.%2&/9'.%-"/3%%,-$3;4"23"20,"
0&L0,%Q3%4,%"/3;-2%9/2-"S,".%,",T.7&;&;La

¥ *+$-.0"1'E"1%9%$:'
?3,-"20,"&;5,%%,4"/.9-.'"%,'.2&3;-0&$"L,;,%.'&[,"23"
.'2,%;.2&D,"9;&2-A"2%,.27,;2"D.%&.N',-A".;4"392/37,"
D.%&.N',-a

Review

*1,"+$M":0.4&-0A"833EA"c"8.7$N,''B";<7$"#5$(/46'4(3'=,4-#>$<7$"#5$(/46'?$-#8(-':1"'@$($"46#A$3'B4,-46'C(:$"$(+$B"d39L023;"1&e&;B"())(B



!<.-"$&'$('&$"$%&$%#"1'#(0#18&%(0'E"1%9%$:

¥ f3S"-2.2&-2&/.'"$3S,%"
=;-9g/&,;2"-.7$',"-&[,"3%"4,-&L;"23"&4,;2&5F"2%9,"-2.2&-2&/.'".--3/&.2&3;-"
GCF$,"==",%%3%-J

¥ h&3'.2,4".--97$2&3;-"35"-2.2&-2&/.'"2,-2-"
1,.-9%,7,;2-"3%"4,-&L;"43";32"-.2&-5F".--97$2&3;-"35"20,"2,-2"9-,4

¥ i&-0&;L".;4"20,",%%3%"%.2,"$%3N',7
19'2&$',"0F$320,-&-"2,-2-"/3;49/2,4"S&20392".//39;2&;L"53%"20,"-2.2&-2&/.'"
,W,/2-"35"20&-"-,.%/0

¥ ];%,'&.N',"7,.-9%,-
d&L0"D.%&.;/,"3%"N&.-,4"7,.-9%,7,;2-

¥ +,-2%&/2&3;"35"%.;L,
8,&'&;L"3%"b33%",W,/2-

¥ BBB

*1,"+$M":0.4&-0A"833EA"c"8.7$N,''B";<7$"#5$(/46'4(3'=,4-#>$<7$"#5$(/46'?$-#8(-':1"'@$($"46#A$3'B4,-46'C(:$"$(+$B"d39L023;"1&e&;B"())(B



!<.-"$&'$('&$"$%&$%#"1'#(0#18&%(0'E"1%9%$:

¥ BBB

¥ ];%,'&.N&'&2F"35"2%,.27,;2"&7$',7,;2.2&3;
];&;2,;4,4"D.%&.2&3;"&;"03S"."2%,.27,;2"&-"&7$',7,;2,4

¥ 6T2%.;,39-"D.%&.;/,"&;",T$,%&7,;2.'"-,22&;L
];&;2,;4,4"D.%&.2&3;"&;",;D&%3;7,;2

¥ d,2,%3L,;,&2F"35"9;&2-
];&2-"4%.S;"5%37"79'2&$',"4&-$.%.2,"L%39$-

¥ =;.//9%.2,",W,/2"-&[,",-2&7.2&3;
<33%"7.2/0"N,2S,,;"-2.2&-2&/.'"$%3/,49%,-".;4"4.2."/0.%./2,%&-2&/-"N&.-"
,-2&7.2,-"35",W,/2"-&[,-

*1,"+$M":0.4&-0A"833EA"c"8.7$N,''B";<7$"#5$(/46'4(3'=,4-#>$<7$"#5$(/46'?$-#8(-':1"'@$($"46#A$3'B4,-46'C(:$"$(+$B"d39L023;"1&e&;B"())(B



G-&$.%#$%(0'()'."03-

¥ <,%53%7.;/,"'&7&2-"/37$%,--"20,"%.;L,"35".;"392/37,"D.%&.N',B

¥ 6T.7$',-

¥ jk,"7,.-9%,4"$,%53%7.;/,"35"20,"',.%;&;L".'L3%&207-"NF"20,"
$,%/,;2.L,".//9%./F"3;",./0"4.2."-,2B""_;"0.'5"35"20,"4.2."-,2-"
N320".'L3%&207-"./0&,D,4">))l".//9%./FBX

¥ jk,",D.'9.2,4"$,%53%7.;/,"NF".47&;&-2,%&;L".;",T.7"23".''"
-294,;2-"&;"20,"/39%-,B""C0,",T.7"/3;2.&;,4"\9,-2&3;-"35"S&4,'F"
4&W,%&;L"4&g/9'2FA".;4"/3;2.&;,4"233"7.;F"\9,-2&3;-"23".;-S,%"&;"
20,".''322,4"2&7,BX

¥ ?,2,/2&3;".;4"%,$.&%

¥ `,".',%2"53%"/.-,-"S0,%,".''".'L3%&207-"$,%53%7"-&7&'.%'F

¥ ?,-&L;Q&;"&;4,$,;4,;2"D.%&.N',-"20.2"/3;2%3'"2.-E"4&g/9'2F

¥ 83;-&4,%"-&79'2.;,39-'F"S&20"-.7$'&;L"N&.-"Gk0FaJ

7$"$%&$%#"1'#(0#18&%(0'E"1%9%$:



!<.-"$&'$('%0$-.0"1'E"1%9%$:

¥ #7N&L939-"2,7$3%.'"$%,/,4,;/,
];/',.%"2,7$3%.'"3%4,%&;L"/.;"%,D,%-,"/.9-,".;4",W,/2

¥ :,',/2&3;
];%.;437&[,4"9;&2-"/.;"&;2%349/,"."/3773;"/.9-,

¥ d&-23%F
6T2,%;.'"/0.;L,-"/3;539;4,4"S&20"2%,.27,;2

¥ 1.29%.2&3;
=;2,%;.'"/0.;L,-"/3;539;4,4"S&20"2%,.27,;2

¥ +,L%,--&3;
:,',/2&3;"35",T2%,7,"-/3%,-"/.9-,-"'.2,%"/0.;L,-"20.2".$$,.%"23"N,",W,/2-"
N92".%,"./29.''F".%2&5./2-"35"-,',/2&3;

¥ BBB

*1,"+$M":0.4&-0A"833EA"c"8.7$N,''B";<7$"#5$(/46'4(3'=,4-#>$<7$"#5$(/46'?$-#8(-':1"'@$($"46#A$3'B4,-46'C(:$"$(+$B"d39L023;"1&e&;B"())(B



!<.-"$&'$('%0$-.0"1'E"1%9%$:

¥ BBB

¥ #22%&2&3;
f3--"35"%,-$3;4,;2-"/.9-,".%2&5./29.'",W,/2-

¥ C,-2&;L
6T$3-9%,"23"7,.-9%,7,;2".W,/2-"N,0.D&3%

¥ =;-2%97,;2.2&3;
m.29%,"35"7,.-9%,7,;2"/0.;L,-"3D,%"2&7,

¥ #44&2&D,"3%"&;2,%./2&D,",W,/2-
19'2&$',"20%,.2-"&;2,%./2

*1,"+$M":0.4&-0A"833EA"c"8.7$N,''B";<7$"#5$(/46'4(3'=,4-#>$<7$"#5$(/46'?$-#8(-':1"'@$($"46#A$3'B4,-46'C(:$"$(+$B"d39L023;"1&e&;B"())(B



7-1-#$%(0

¥ #--&L;7,;2"35"-9N^,/2-"23"2%,.27,;2-"%,$%,-,;2-"."
/3;539;4&;L"D.%&.N',

¥ 6T.7$',-

¥ jk,",D.'9.2,4"39%"-352S.%,",;L&;,,%&;L"233'"NF"/37$.%&;L"
20,"/34,"S%&22,;"NF"2S3"/'.--,-"35"20,"-.7,"-352S.%,"
,;L&;,,%&;L"/39%-,"2.9L02"&;"20,"-.7,"-,7,-2,%A"3;,"35"
S0&/0"9-,4"20,"233'".;4"3;,"35"S0&/0"4&4";32BX

¥ ?,2,/2&3;".;4"%,$.&%

¥ `,"-E,$2&/.'".N392"4,-&L;-"S0,%,"-9N^,/2-"%,/,&D,"4&W,%,;2"
2%,.27,;2-"N92".%,";32"%.;437'F".--&L;,4

¥ ]-,",&20,%"%,$'&/.2&3;"S&20"-2.2,"%,/3D,%F"3%"%.;437"
.--&L;7,;2"35"-9N^,/2-"23"2%,.27,;2"L%39$-

F0$-.0"1'E"1%9%$:



H%&$(.:

¥ C0,"0&-23%F"S&20&;"20,",T$,%&7,;2"&;b9,;/,-"20,"4,$,;4,;2"
D.%&.N',U".'-3"/.'',4"j2,-2&;L",W,/2-X

¥ 6T.7$',-

¥ jk,"/37$.%,4"%,2%&,D.'".//9%./F"NF"0.D&;L"-9N^,/2-"S%&2,"20,&%"3S;"
\9,%&,-".;4"-,.%/0"S&20"n33L',B"C0,;"-9N^,/2-"S%32,"\9,%&,-".;4"
-,.%/0,4"9-&;L"39%"-F-2,7BX

¥ jk,"/37$.%,4"39%";,2S3%E&;L"$%323/3'"S&20"20,"&;49-2%F"-2.;4.%4"
./%3--">)"4&W,%,;2"%,.'&-2&/";,2S3%E-oCS3"$.%.7,2,%-"20.2"/3;2%3'"
7,--.L,"%392&;L"&;"39%"-F-2,7A"2".;4" 8A"S,%,"4,2,%7&;,4"5%37"20,"4.2."
$%&3%"23"20,",T$,%&7,;2BX

¥ ?,2,/2&3;".;4"%,$.&%

¥ f33E"53%".;F"3$$3%29;&2F"53%"&;53%7.2&3;"b3S"N,2S,,;"2%,.27,;2-

¥ ]-,"/37$',2,"-2.2,"%,/3D,%F"3%"%.;437".--&L;7,;2

F0$-.0"1'E"1%9%$:



I"$8."$%(0

¥ :9N^,/2"7.29%.2&3;"49%&;L"20,"/39%-,"35".;"
,T$,%&7,;2"&-"."/3;539;4&;L"D.%&.N',

¥ 6T.7$',-

¥ jk,"/37$.%,4"39%"%392&;L"%,-9'2-"23"203-,"35":7&20".;4"
K3;,-"G())RJB""k,"%,$'&/.2,4"20,&%",D.'9.2&3;"9-&;L"./29.'"
%392&;L"35"$./E,2-"3;"20,"3$,;"=;2,%;,2BX

¥ ?,2,/2&3;".;4"%,$.&%

¥ `,"-E,$2&/.'"35"%,-9'2-"/37$.%&;L"2%,.27,;2-"20.2".%,"
4&-2.;2'F"-,$.%.2,4"&;"2&7,B

¥ +,Q%9;"/37$.%&-3;-"3;"2,7$3%.''F"/0.;L&;L"-9N^,/2-"%.20,%"
20.;"%,'F&;L"3;"0&-23%&/.'"4.2.B

F0$-.0"1'E"1%9%$:



G-3.-&&%(0

¥ j+,L%,--&3;"23S.%4"20,"7,.;XU"C,;4,;/F"35"/.-,-"
S&20",T2%,7,"D.'9,-"23"73D,"23S.%4"20,"7,.;"3;"
-9N-,\9,;2"2%&.'-"7,%,'F"49,"23"%.;437"D.%&.2&3;B

¥ 6T.7$',-
¥ j:294,;2-"-/3%&;L"&;"20,"'3S,%"(Pl"35"20,"/'.--"3;"20,"Z%-2"

,T.7"S,%,"L&D,;".//,--"23"20,"2923%&;L"-F-2,7A".;4"20,&%"
$,%53%7.;/,"S.-"7,.-9%,4"3;"-9N-,\9,;2",T.7-BX

¥ jk,"-,',/2,4"4.2."-,2-"S0,%,"20,",T&-2&;L".'L3%&207"
$,%53%7,4"$.%2&/9'.%'F"$33%'FA".;4"20,;"/37$.%,4"&2-"
$,%53%7.;/,"S&20"39%".'L3%&207BX

¥ ?,2,/2&3;".;4"%,$.&%
¥ `,S.%,"35"4,-&L;-"20.2"-,',/2",T2%,7,"D.'9,-B

¥ :$'&2"-,',/2,4"-9N^,/2-"&;23"2%,.2,4".;4"9;2%,.2,4"L%39$-

F0$-.0"1'E"1%9%$:



jn.'23;p-"/37$',2&3;"35"0&-"4&-/3D,%F"
35"q%,L%,--&3;"23"20,"7,.;r"&;"20,">OO)-"

-039'4"%.;E"S&20"
20,"L%,.2,-2"&;4&D&49.'",D,;2-"

&;"20,"0&-23%F"35"-/&,;/,"Y"
.2"."',D,'"S&20"k&''&.7"d.%D,Fp-"

4&-/3D,%F"35"20,"/&%/9'.2&3;"35"N'334"
.;4"S&20"=-../"m,S23;p-"

35"20,"-,$.%.2&3;"35"'&L02BX

'D'E"1:F'*/$79$('*/#86$"G'HF'1:'B9#+481

F0$-.0"1'E"1%9%$:

G-3.-&&%(0



J$$.%$%(0

¥ f3--"35"-9N^,/2-"49%&;L"20,"/39%-,"35".;",T$,%&7,;2U"
.'-3"/.'',4"73%2.'&2F"3%".22%&2&3;",W,/2-B

¥ 6T.7$',-
¥ jk0,;",D.'9.2&;L"20,"/37$&',%-A"39%";,S"/37$&',%"/%.-0,4"

3;"-37,"$%3L%.7-A"-3"203-,"S,%,",T/'94,4"5%37"20,"
.D,%.L,4"%,-9'2-BX

¥ j:37,"-294,;2-"4%3$$,4"392"35"20,"$%3L%.77&;L"/39%-,-"
9-,4"23",D.'9.2,"20,"=?6-B""+,-9'2-"53%"20,-,"-294,;2-"S,%,"
37&22,4"5%37"20,"Z;.'",D.'9.2&3;BX

¥ ?,2,/2&3;".;4"%,$.&%
¥ f33E"53%"'.%L,"'3--,-"&;"-9N^,/2-"3%"9;,\9.'"'3--"N,2S,,;"

L%39$-B

¥ 83;-&4,%"-&79'2.;,39-'F"S&20"-.7$'&;L"N&.-,-"Gk0FaJ

F0$-.0"1'E"1%9%$:



F0&$.8/-0$"$%(0

¥ 1,.-9%,7,;2"&2-,'5"&-"."/3;539;4&;L"D.%&.N',B"80.;L,-"3%"
4&W,%,;/,-"&;"20,"&;-2%97,;2-"3%"3N-,%D,%-"&;D3'D,4"&;"
7,.-9%&;L"20,"4,$,;4,;2"D.%&.N',B

¥ 6T.7$',-

¥ jk&20392"20,"-9N^,/2-s"E;3S',4L,A"20,&%"/34&;L"-$,,4"9-&;L"."
-2.;4.%4"=?6"S.-"%,/3%4,4"3D,%"."3;,Q73;20"$,%&34B""=;"20,"7&44',"
35"20.2"$,%&34A"20,&%"-$,,4"S.-".'-3"%,/3%4,4"S&20"20,";,S"=?6"&;"."
'.N3%.23%F"-,22&;LBX

¥ jk,"L.D,"097.;",D.'9.23%-"-,2-"35"%,-9'2-"5%37"N320".'L3%&207-"
.;4"20,F"%.2,4"20,7"3;".">)Q$3&;2"-/.',BX

¥ ?,2,/2&3;".;4"%,$.&%

¥ f33E"53%"4&--&7&'.%"7,.-9%,7,;2"2,/0;&\9,-A"$32,;2&.'"097.;"N&.-A"
3%"3$$3%29;&2&,-"53%"&;53%7.2&3;"b3S

¥ ]-,"%.;437"3%4,%&;L".;4"439N',QN'&;4"$%3/,49%,-

F0$-.0"1'E"1%9%$:



NASD Rules

Relational
Models

Both

Neither



!<.-"$&'$('#(0&$.8#$'E"1%9%$:

¥ =;.4,\9.2,",T$'&/.2&3;"35"/3;-2%9/2-
<33%"/3;-2%9/2"4,Z;&2&3;"/.9-,-"&;/3%%,/2"&;5,%,;/,-

¥ 83;-2%9/2"/3;539;4&;L
13%,"20.;"3;,"/3;-2%9/2"&;2,%./2

¥ 13;3Q3$,%.2&3;"N&.-
]-,"35"3;'F"3;,"3$,%.2&3;.'&[.2&3;"35"."/3;-2%9/2"9;4,%%,$%,-,;2-"20,"
/3;-2%9/2

¥ 13;3Q7,2034"N&.-
]-,"35"3;'F"3;,"7,.-9%,7,;2"35".;"3$,%.2&3;.'&[.2&3;"9;4,%%,$%,-,;2-"20,"
/3;-2%9/2

¥ +,./2&D&2F"23"20,",T$,%&7,;2.'"-&29.2&3;
6T$,%&7,;2.'"-&29.2&3;"&;b9,;/,-"7,.-9%,7,;2

¥ BBB

*1,"+$M":0.4&-0A"833EA"c"8.7$N,''B";<7$"#5$(/46'4(3'=,4-#>$<7$"#5$(/46'?$-#8(-':1"'@$($"46#A$3'B4,-46'C(:$"$(+$B"d39L023;"1&e&;B"())(B



!<.-"$&'$('#(0&$.8#$'E"1%9%$:

¥ BBB

¥ m3D,'2F".;4"4&-%9$2&3;",W,/2-
m3D,'2F"35"-&29.2&3;"&;b9,;/,-"%,-$3;-,-"35"9;&2-

¥ 837$,;-.23%F"%&D.'%F
d97.;"-9N^,/2-".22,7$2"23"j7.E,"9$X"53%";32"%,/,&D&;L"2%,.27,;2

¥ +,-,;259'"4,73%.'&[.2&3;
d97.;"-9N^,/2-".%,"4,$%,--,4".N392";32"%,/,&D&;L"."D.'9.N',"2%,.27,;2

¥ C%,.27,;2"4&W9-&3;
d97.;"-9N^,/2-"-0.%,"2%,.27,;2-"GL334-"3%"-,%D&/,-J"S&20"320,%"-9N^,/2-"
;32"%,/,&D&;L"20,"-.7,"2%,.27,;2-

*1,"+$M":0.4&-0A"833EA"c"8.7$N,''B";<7$"#5$(/46'4(3'=,4-#>$<7$"#5$(/46'?$-#8(-':1"'@$($"46#A$3'B4,-46'C(:$"$(+$B"d39L023;"1&e&;B"())(B



!<.-"$&'$('-+$-.0"1'E"1%9%$:

¥ =;2,%./2&3;"35"20,"/.9-.'"%,'.2&3;-0&$"S&20"

¥ ];&2-

¥ C%,.27,;2"D.%&.2&3;-

¥ _92/37,-

¥ :,22&;L-

¥ 83;2,T2Q4,$,;4,;2"7,4&.2&3;
#"D.%&.N',"20.2"7,4&.2,-"."/.9-.'"%,'.2&3;-0&$"7.F";32"N,"$%,-,;2"&;"
320,%"/3;2,T2-

*1,"+$M":0.4&-0A"833EA"c"8.7$N,''B";<7$"#5$(/46'4(3'=,4-#>$<7$"#5$(/46'?$-#8(-':1"'@$($"46#A$3'B4,-46'C(:$"$(+$B"d39L023;"1&e&;B"())(B



F0$-."#$%(0&'()'#"8&"1'.-1"$%(0&<%,KKK

¥ BBBS&20"9;&2-A"2%,.27,;2-A"392/37,-A".;4"-,22&;L-

¥ 6T.7$',-
¥ j#''",T$,%&7,;2-"2,-2&;L"39%";,S"7,--.L,Q$.--&;L"$%323/3'"

S,%,"/3;49/2,4"3;";,2S3%E-"/3;-2%9/2,4"9-&;L"k.22-".;4"
:2%3L.2[s".'L3%&207"53%"/%,.2&;L"-7.''QS3%'4";,2S3%E-oX

¥ jk,"2,-2,4"39%";,S"/'.--&Z/.2&3;".'L3%&207"3;">P"4.2.-,2-"
4%.S;"%.;437'F"5%37".''"N&;.%F"/'.--&Z/.2&3;"2.-E-"&;"20,"]8="
%,$3-&23%FoX

¥ jk,",D.'9.2,4"39%"=+".'L3%&207".L.&;-2"20,"C+68"())P"d#+?"
/3%$9-oX

¥ ?,2,/2&3;".;4"%,$.&%
¥ @;3S"20,"/0.%./2,%&-2&/-"35"F39%"9;&2-A"2%,.27,;2-A"

392/37,-A".;4"-,22&;L-

¥ ?3;s2"9;/%&2&/.''F".//,$2"/3779;&2F",D.'9.2&3;"-2.;4.%4-


